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€0CHOPUMO €, Y€ MOBEIEHHETO
Ha JTHYHOCTTA C€ ChIBTCTBA OT
rpemki. Manku uiM roiemu,
3HAUMMH WM HE3HAYMMH, T€ CTaBar
CITbTHUK Ha YOBEIIKHMTE NPOABH — A YeC-
TO ¥ HaBUK. V3cnenBaHeTo Ha CUTyalH-
'Te, TIPH KOMTO Ce NPOosABABAT Pa3HO00pa-
3MATA OT TPEIIKH, YCIOBUATA 3 BIHUAHN-
ETO UM BBLPXY CHCTEMAT4, Bh3MOKHOTO
UM NpefoTBPATABAHE € NOTPEOHOCT 3a
BCSIKO ChBPEMEHHO YIIPABJIEHHE.

BaHamHusAT MPUMEp € eINHCTBEHATA
rpeiiKka B KHBOTA Ha Canbopa e Moxe Ou
HAYAIOTO HA I0KA34TeNCTBaTA, ue 3a OT-
AenHuTe Npodecn rPelIKHTE HE Ca
MPOCTO HEBUHHA MPOsiBA HA YOBEIIKO MO-
geienre. OTTYK npou3THYa U norped-
HOCTTA OT KOHTPOI BBPXY YCIOBUSATA, KO-
MTO MOPAKIAT FPEIIKUTE, KOHTPOI Bbp-
Xy TIPOSIBATE HA TPEILIKH 1 PUUMHUTE 34
THIX.

MHuoroTo m3cnenoBaTeqH Ha Tasu
oO0eMHa MaTepHsl ca eIHHOJIYIIHH, Ye
rpeLIKara € HENPABUIHOCT B JIEACTBUATA
¥ MHCITTE, KOATO BOAM A0 OTKIOHEHHS
OT HOPMAaTa 32 MOBEJICHHE TIOBEYE OT /10~
MyCTHMOTO. 34 pasiuka OT M3Mamara
TPENIKATa € HEBOITHO, HENPENYMHUIIIIEHO
jlestHre, KoeTo odave He 03HaYaBa 0e30T-
FOBOPHOCT 34 roceaumuTe ot Hero. OT
riIegHa TOYKa Ha NOTPeOHOCTHTE Ha Y-
paBJieHela rpeiikara Tpsiosa jia ce Cb-
IIOCTABH C TIOFPEIHOCTTA, KOATO CE CMH-
T4 3@ XapaKTePUCTHKA Ha OTKJIOHCHUATA
B pamMKuTe Ha gomyctumoto. LlenTta Ha
KOHTpONA € [a He [ONyCcKa CPUB Ha
cHCTEMATa MOpajM HATPYNBAHETO HA
IPEILKH,

Konrponnarta QpyHKIHS, a TS € eiHa
OT Hall-BaxkHNTE QYHKIINH HA YIIPABIEHH-
€T0, €, Ue W3CIIe/IBA, IPOyUBa H ChH3MEp-
Ba TIOTPENIHOCTTA, IPOTHO3MPA BB3MOXK-
HOTO HATPYIIBAHE HA IPEIIKH, ChACHCTBA

fla ce TpPeJOTBPATAT NPOSBUTE Ha OTKA3
Ha cucTemara ja padorn, MHoro gecto
CIY4auTe Ha OTKA3 €4 CIE[ICTBHE OT
CIIOXKHO CHUYCTAHUE HA TPELIKH, HEU3C-
NeJIBAHN M HEMO3HATH JOPH CHTYAlIHK 3a
MPOSIBICHHETO HM.
Tazu no n3BecTHA
CTETIeH Heompese-
JICHOCT TPeAN3BUK-
Bd TPEBOra, Bb3-
MOXKHO € a4 ce
CTHTHE [10 3a0bI00-
YyaBaHe Ha TPEIIKH-
te. Koxrpomnoro
Bb3IEHCTBHE B TA3H
30Ha Ha Heompeje-
JIeHd MOTPELIHOCT TpAOBa [1a € HENeHACO-
YeHO, 00pe OPraHu3MpaHo, ¢ 10CTaTh-
yeH MHTEJEKTYAIEeH 3apsil, 3a fa ce oLe-
HI M CHU3MEPH LATIOTO pasHoobpasue ot
¢pakTOpH, KOUTO MOraT Jia TIPeIH3BUKAT
CPELIKH, f1a YCKOPAT TAXHOTO HATPYMBA-
He. JlomycKBT HA TPELIKH C€ JBUXH B
TPaHHUIKTE HA TOPEIHLA OT JIOTHYECKH
HETOUHOCTH, HAPYIIEHHs B TICUXO-PU3H-
ONIOTHYECKaTa CPea, H3MEHEHN THYHOC-
THH CHCTOSIHIS H XaPaKTePOBH 0COOEHOC-
TH B TIOBEJIEHUETO HA OTIEITHUTE JTHYHOC-
TH W JpPYTH.

I'pelikuTe OT JOTHYECKH XapaKTep
ca U3CIEeIBAHN Olle 0T APHCTOTEN ¥ MO-
JKe [a ce CM#AT4, ue ¥ B [HEIIHO BpeMe
JIBYCMUCTHATA Ca MCTHHCKA MpevKa 3a
TouHoTO yrpasneHue. CMecBaHETO Ha
HSIKOITKO BBIIPOCA WK HA PasiuyHu pe-
[IEHUS B €IHO — JIOTHYHO € OTFOBOPDBT Od
HE € TOYEH 3a ISUTOTO ChAbpXKaHHE, IIpe-
HeOpPEerBaHeTO Ha KOMILIEKCA OT MpUyH-
HI — PEMAaXBaHETO CAMO Ha eTHa OT TAX
He pemaBa npobjemMa, YIPaBIEHCKO
npefpelaBaHe Ha CUTYAlMsTa — H3BECT-
HO B IUTEpATYpaTa KaToO YIPABICHCKA
CAMOHAJIESHOCT, HEIOCTATHYHO ChCpeo-
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TOYaBAHE BBPXY
rTaBHATE, BOJIe-
UIMTE, ChAbPKA-
TeTHUTE mpobie-
MH — BMECTO Bbp-
Xy npebHH, BTO-
pPOCTENEHHH |
npoyee ca camo
YACT OT T. Hap. JIO-
FHYECKH TPEIIKH.
Jlopu camo 0T HAUMEHOBAHMATA UM JIH-
yp, ye He ca 3a nojueHsBane. KoM Tax
MOraT j1a ce npudaBsaT W M0-3HAUMMITE
PPEIIKH, CBBP3aHH C €MONHOHATHATA
PETOBAPEHOCT — MPUIPAHOCT, MPUOBP-
3aHOCT, HEOOMMCIIEHOCT, HAPLMCH3BM H
Jip., € OMepaTHBHATA U MPOPECHOHAHA
eMOIMOHAITHOCT — HaJLUEHABaHE W
NOJIEHSBaHe Ha BB3MOKHOCTHTE 34 110C-
THTAHE HA [EINTEe, IPUCTPAcTpus B pe-
[IIEHHUATA — KOHCEPBATH3BM M MOJIEPHH-
3BM B VIIPaBJIEHHETO, U JIP.
MennbspbT TpsibBa n00pe Aa 1mo3-
HaBa KOMIUIEKCAa OT BBE3MOXHH TPELIKH,
THIHYHUTE UM CUMITOMH Ha IPOsBIIE-
HHE, TIPE/IN OLIE J1a Ce MOJIYUH CBPBXIION-
PEITHOCT | CPHB B CUCTEMATA.
HenpesuauMOTO 1 TPYAHO YIOBUMO
pa3Hoobpasie OT IPELIKK M3HCKBA Chb-
BBIIEHA OPraHu3allisl Ha YIPaBIeHUETO
1 Ha KoHTpoma. KOHTPOITHOTO BB3JIeHCT-
BHE B 34BHCHMOCT OT Bb3MOXKHOCTUTE Ha
¢upmaTa MOXe 1a ce OCBIIECTBABA OT
CreUaNn3upaHi OPraHyu MIIN TPYIH 32
KOHTPOI, KAKTO U OT CAMHS PBKOBO/IH-
Ten (Mnu peKRoBONTENM). BRItousaHeTo
Ha TO3W MpOOIEM B LiennTe Ha Gupmara »

Hali-gAustmenu




MMa perapaiio sHavenue. Tosa Tpsadsa
la cTaBa ¢ yOexIeHHEeTo, ue IpefoTBpa-
TABAHETO U M30ATBAHETO HA IPELIKHTE,
[IOMYCKAHETO Ha BB3MOXKHO Haf-MalKo
FPEllKH, € YACT OT IOIMTHKATA 34 yC-
nemHo paspuTne. TexHomornyHo ToBa
MOKE [Ia 3aIIOYHE OILE ¢ MPHEMAHETO Ha
IUTbXKHOCTHUTE XAPAKTEPUCTHKH 3a BCs-
Ka JIeHHOCT, KBIETO KaTo npodecnorpa-
Ma Ha FPEelIKHTE Ce BIHCBA JOMYCTHMHUST
uM pasmep. Ipu 6B1€110 HHTEPBIO UK
KOHKYPC 34 BCTBIIBAHE B [TBKHOCT TOBA
MO3BOJIABA Jla CE MPEUEHAT KayecTaTa
Ha Kanauaature. KOHTponsT MOrHuHO
clefBa NpoBepKaTa WK HabIoaeHHeTo
Ha mpodecuorpamara 3a rperku 1 B rpo-
[1eca Ha U3IILIHEHHE HA 3a1a4NTe OLIeHs-
Ba BE3MOXKHOCTHTE Te [1a C& CBEX/AT 10
MHHUMYM.

KOHTpOTHOTO BB3AelicTBHE BUHATY
TMpefBIKIA M CAHKINK 32 IOCIENIHTE
OT TPELIKH, HO TOBA HE € Hal-BaskKHOTO.
Ocpen noTpebHOCTHTE OT IPeJoTBpaT-
BaHE Ha rPEIIKUTE € j00pe /ia ce OLeHs-
BAT YCJIOBHATA, IPH KOUTO CE MPOsIBABAT
OTIETHY OTKJIOHEHHUA 10 UM H3BBH [10-
nyctumute Hopmi. [Tpeuku 3a nmuuHoC-
THa U3$51Ba HATIPHMEP Ca HETOUHO MOCTA-
BEHUTE 3a/1a41 — Bb3MOXKHHU NIH HEBD3-
MOXKHH 34 U3IbJIHEHHE, HEJOCTAThYHA-
Ta HHPOPMAIHOHHA OCUTYPEHOCT, Hen3-
BECTHOCTHTE 3a PMHAHCOBATA U OPraHu-
3ALMOHHATA YCTOHUMBOCT Ha upmara.
Karo ce no6asaT 1 HIKOH APYrH yclio-
BHSL M IIPEINOCTABKH, KAKBUTO Ca HAYH-
HBT HA OLIEHKA U BBH3IMPHEMAHE Ha IIbp-
BATA TPEIIKa, ICHXOCPUBOBETE IPH OB~
TAPSIIIY CE MPELIKH, CBHKBAHETO C rpeli-
KHTE (B TOBA YHMCIIO M OT PBKOBOJACTRO-
TO), ANATHATA U HE3pa3THUUETO IPH 10~
IyCKAHW TPEIIKH M Jp., CTaBa sCHO, e
YIPAaBIEHHETO CE HYKIae OT KOHTPOIHO
Bb3eHCcTBHE C BUCOKO KauecTBO. Hen-
podecHoHanHuAT, rpyd H HEerocnenoBa-
TeNeH NOAX0 YBEIHYABA HATPYIBAHETO
Ha PELIKH, BOJM CHCTEMATa 10 Hen3be-
XKEH CPHB.

Karo anexnoTr 3Byun TBBHPIEHHETO,
ue Ch/I0aTa Ha MEHMIDKBPA € [a YIpass-
Ba rpeniHy xopa. Ho nsnara marus Ha yn-
paBIEHHE € B TOBA 14 Ce Cb3/Iaje eKHIl, B
KOMTO Ce JOMyCKaT MUHUMYM FPELIKH 10
TPAHHIATE Ha HOTPELINMOCT, [1a ce T03H-
paT Bb3/IeHCTBUATA 34 IPEIOTBPATABAHE
HA Bb3MOXXHOTO UM HaTpyNBaHe. Y IIpas-
NeHreTo TpsibBa /1a Ch3AaBa MOAXOAIIA
cpenia 3a Herorpemmmoct. Torasa u yi-
paBIABaHATA CTPYKTYPA I1IE € YCTOHYHBA.
3anbiro. ]

CYHETOBOJICTBO 3A TUPEKTOPH

YIIPABJIEHUNE

NaK MeHHAMLILT TpAbea
A2 YBTE CYETOROAHNA Oanane

lBaH [loues,
IUNAOMUPaH
BKCMIEpT-CYETOBOANTEN

Hpoov.axcernue

(Duuancosu pasHoBeCHs

a) OcHOBHO paBHOBecHe HA DajaH-
ca.

CrpyKkTypaTa Ha aKTUBHUTE U [IACH-
BUTE I10 [IByCTpaHHAaTa DamaHcoBa cxe-
Ma € Taka IpeacTaBeHa, ve YJecHsBa
aHaIM3aTOpa M KOraTo TOil ThpCH Be-
JIMYMHATA HA UMCTHA (HETHU: ) 000pO-
TEH KaluTall.

» Y PaBHEHUETO™ 3a YUCTHUS 000PO-
TEH KaIHTal CbAbpXKA OT €JHaTa
CTpaHa CyMaTa Ha BCHUKH bJITrOTpaii-
HU aKTHBH, & OT JIpyrata — cymara Ha
T. Hap. MOCTOSIHEH KaIUTall, ChCTOSIIL
Ce OT CODCTBEHHA KAMUTal U IBITIOC-
POYHHUTE 3aNbJIKEHUs' . AKO pa3nuKa-
Ta € MOJOXKKTENHA, T. €. cymMara Ha
MOCTOSHHHUS KanmuTal € No-roisimMa ot
Tasu Ha ABArOTpaiHUTE AKTHBH, Ha-
nuie e HeteH obopoTen Kanuran. Min
aKo MCcKaMe Jla M3pasuM ¢ Koeduim-
EHT JOKOJIKO GUHAHCOBATA CTPYKTYpa
Ha NpeanpusaTHETO € YPaBHOBECEHA,
M3UNCIsIBAME KOeQUIMEHT Ha PuHAH-
CHpaHe Ha NBATOTPAHHHTE AKTHBU.
Toii e oTHOLIEHHE MEX]Iy CymMaTa Ha
MOCTOSIHHUA KAlMTAN U AbATOTPaiHN-
Te akTuBu. Hopmanuo e To3u koedu-
LMEHT [1a € HaJl eIMHKIIA, 3a 14 pas3mo-
nara ¢upmara ¢ uyucT (HeTeH) obopo-
TeH Kanuran. B nporueen cayuaii T e
npuao0HIa ABATOTPAHRHM aKTHBH OC-
BEH ChC COOCTBEH KamUTal M ABIroc-
POYHH 3a€MH, OLIE U C KPATKOCPOYHH
3abJIKEHUA, HA YHHTO NaJeXU HAMA
1a MOXKe Ja YCTOM IpH PABHHU JPYrH
yenosus. ToBa npeu3BUKBa CEPHO3HM
¢$UHAHCOBH 3aTpYJHEHHs, KOUTO BO-
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OAT OO0 MIallaHe Ha HAKAZATeTHH JTHX-
BH H }IEYCTUﬁKH, 3ary65aHe Ha JOBE-
pHE ¥ IpYyTrH HEGHaI‘OHpHS{’I‘HH nocne-
OHIIH, BEIHOYHTETHO H BIOLIABAHE HA
(])HHZ)HCUBHTE PESYATATH OT JOII'bJIHH-
TEJTHH Pa3Xo[]H 3d JINXBH.

KazaHoTo MOXKe [1a ce MOSCHH ChC
CIIETHHUTE MPOCTH (l)t‘lpM}'.Tllf]:

YO6K = IIK - [TA,

KbAETO CHKPAlllEHUATa O3HAYABAT:

YO0K - unct (HereHn) oboporeH
Kanuran

IMK - mocTosHEH Kanutan

HA — 1bAroTpaifHu aKTHBH

Jabenexka. B cberaBa Ha nocro-
SIHHMS1 KamuTal BKIuBaMe coberse-
HHs KalluTaj, IbAroTpaiHuTe (MHBEC-
THIIMOHHHUTE) 3aLIIKEHHSA W IBJIT0C-
POYHHTE PUHAHCHPAHMUSI.

3a coOCTBEHHS KAMWTAMN W 34 IbI-
FOTPAHHHUTE aKTHBU CH HMa PA3JIeNu B
CUETOBOAHMA DanaHc.

ITo mocouenara Ppopmyna ce us-
YMC/IABA BEIMUMHATA (CyMaTa) Ha Ymc-
THA 000poTeH KanuTan. Chlnara cyma
MOJKE /1a ce Moyuu U 1o popmynarta



